\\\3//7 4

PBG GROUP

CURRENT REPORT FILED WITH

THE POLISH FINANCIAL SUPERVISION AUTHORITY
DATE: April 17th 2014

Subject: EXxecution of significant agreement by RAFAKO S.A.

Text of the report:

Current Report No. 19/2014

The Management Board of RAFAKO S.A. of Raciborz (the “Company” or “RAFAKO”)
announces that on April 16th 2014 the Company and Powszechna Kasa Oszczednosci Bank P
Polski S.A. (“PKO BP”) executed an agreement establishing a registered pledge over a set
of RAFAKOQO's movables and rights (the “Agreement”); upon registration of the Agreement in Wi
the register of pledges, a pledge will be created over a set of RAFAKO's movables and rights :
up to the maximum amount of PLN 300,000,000. The Agreement was executed to secure

PKO BP's claims arising in connection with a PLN 150,000,000.00 (one hundred and fifty  mwwow
million zioty, 00/100) overdraft facility in account No. 49102024720000620203440104,
granted to RAFAKO under a current account overdraft facility agreement of February 7th

2012, as amended (including in particular claims relating to repayment of the principal,
interest, commissions and enforced collection costs); the Company reported on the facility
agreement in Current Report No. 12/2012.

The subject matter of the Agreement is a pledge over a set of RAFAKO's movables and
rights, save for (i) claims and (ii) movables and rights which are already pledged as security
for the benefit of PKO BP and Company's other creditors, or which may be pledged on
account of liabilities incurred by the Company. As at December 31st 2013, the value of the
set of the Company's movables and rights was PLN 822,159,800.

The Agreement is considered a reportable significant agreement as the aggregate value of
the pledged movables and rights exceeds 10% of the RAFAKO Group's revenue generated
in the last four quarters.

Legal basis: Art. 56.1.2 of the Public Offering Act.

Pawet Mortas, President of the Management Board
Jarostaw Dusito, Vice-President of the Management Board
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RAFAKO 5.A. District Court in Gliwice, KRS 0000034143, Bank account: Tel.:+48 32410 10 00

ul. Lakowa 33, Share capital: PLN 139,200,000. PKO Bank Polski Spotka Akcyjna Fax: +48 3241524 27

47-400 Raciborz, Poland Tax Identification Number (NIP): 639-000-17-88. 49 1020 2472 0000 6202 0344 0104 info@rafako.com.pl

PO box 135 Industry Identification Number (REGON): 270217865.




